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Hi,  just  a reminder  that  you're  receiving  this  email  because  you  have  expressed  an  interest  in  Los  Angeles 
County  Economic  Development  Corp.  Don't  forget  to  add  kimberly.ritter@laedc.org  to  your  address  book 
so  we'll  be  sure  to  land  in  your  inbox! 

You  may  unsubscribe  if  you  no  longer  wish  to  receive  our  emails. 
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June  State  and  Local  Employment  Report 


The  Employment  Development  Department  (EDD)  released  the 
state  and  local  employment  reports  for  the  month  of  J une. 
Total  California  nonfarm  employment  increased  by  22,900 
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jobs  over  the  month  in  seasonally  adjusted  (SA)  terms. 

The  year-over-year  change  showed  an  increase  of  461,800 
jobs  (SA).  This  equated  to  a growth  rate  of  3.0%  and 
exceeded  the  J une  national  increase  of  2.1%.  California's 
private  sector  added  435,800  jobs  (an  increase  of  3.3%)  over 
the  year,  while  employment  in  the  public  sector  rose  by  1.1% 
(26,000  jobs).  (Read  more) 


California  Financial  Report  for  June 


The  State  Controller's  office  has  released  the  final  financial 
report  for  FY  2014-15,  which  ended  J une  30.  For  the  second 
year  in  a row,  the  General  Fund  ended  with  a positive  cash 
balance. 

Total  disbursements  for  the  year  were  up  by  16.2%  to  $115.8 
billion  compared  with  the  previous  fiscal  year.  Total  receipts 
($116.4  billion),  were  up  by  11.9%  over  the  same  period, 
exceeding  disbursements  by  $607.8  million.  As  of  June  30, 
the  General  Fund  cash  balance  was  $2.5  billion.  There  was  an 
additional  $449.7  billion  set  aside  in  the  Special  Fund  for 
Economic  Uncertainties,  bringing  the  total  cash  balance  up  to 
nearly  $3.0  billion.  (Read  more) 


SoCal  Home  Sales  and  Median  Prices 

in  June 


Southern  California  home  sales  increased  over  the  year  in 
June,  rising  by  18.1%  to  24,378  units  (new  and  resale  houses 
and  condominiums).  The  was  the  fifth  consecutive  year-over- 
year increase  in  sales  and  marks  the  longest  period  of  year- 
over-year  sales  gains  since  the  first  half  of  2013.  Although  the 
J une  increase  was  the  sharpest  in  nearly  three  years,  home 
sales  in  Southern  California  were  still  9.6%  below  average  for 
the  month  of  J une  going  back  to  1988. 

The  median  price  across  Southern  California  increased  by 
5.7%  over  the  year  to  $442,000,  the  highest  for  any  month 
since  October  2007.  The  median  price  is  still  12.5%  below  the 
peak  of  $505,000  reached  in  mid-2007.  Among  the  six 
counties,  the  median  price  in  Orange  County  is  the  closest  to 
regaining  its  pre- recession  peak  of  $645,000  (within 
2.4%).  (Read  more) 


Retail  Sales  Step  Back  in  June 


Spending  on  U.S.  retail  and  food  services  declined  over  the 
month  in  J une,  falling  by  0.3%,  while  the  1.2%  gain  in  May 
was  revised  down  to  1.0%.  Core  retail  sales  (ex-autos, 
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building  supply  centers  and  gasoline  stations)  edged  down  by 
0.1%. 


Although  weakness  in  the  retail  sector  was  broad  based  last 
month,  the  housing-related  categories  were  hit  particularly 
hard.  Sales  at  furniture  and  home  furnishings  stores  were 
down  by  1.6%,  while  building  supply  centers  posted  a decline 
of  1.3%.  Elsewhere,  motor  vehicle  sales  were  down  by  1.1% 
and  clothing  sales  fell  by  1 .5%... (Read  more) 


Business  Scan  - LA  County 
Economic  Indicators 


July  2015  just  published! 

Business  Scan  is  a compilation  of  key  Los  Angeles  County 
economic  indicators  and  business  trends,  including 
employment,  trade,  housing,  tourism  and  more!  Business 
Scan  is  updated  regularly  with  the  most  recent  local 
statistics.  (View  here) 


Join  L.A.  NABE  Now! 


The  Los  Angeles  Chapter  of  the  National  Association  for 
Business  Economics  (L.A.  NABE)  was  founded  on  October 
18,  1968  by  prominent  local  economists  to  provide  Southern 
California  a forum  for  business  and  economic  issues  and  a 
network  for  local  economists  and  those  interested  in  business 
economics. 

L.A.  NABE  holds  monthly  events  and  has  been  addressed  by 
members  of  the  Federal  Reserve  Board,  chief  economists  of 
Fortune  500  companies,  Nobel  Laureates,  senior  government 
policy  makers,  as  well  as  directors  of  national  economic 
forecasting  services. 

) oin  or  renew  your  membership  for  2015-16 
See  membership  benefits 


Sian  up  for  mailing  list 

We  look  forward  to  a great  year  ahead  and  to  seeing  you  at 
our  events! 


The  Economic  Data  Global  Express  (e-EDGE)  is  a free,  weekly  broadcast  of  useful  economic  news 
produced  by  the  LAEDC's  Kyser  Center  for  Economic  Research  for  the  greater  Los  Angeles  area.  It 
covers  economic  news  and  statistics  at  the  international,  national,  state,  and  local  county  levels. 


Forward  this  email 


This  email  was  sent  to  kent@fashiondistrict.org  by  kimberlv.ritter@laedc.ora 
Update  Profile/Email  Address  Rapid  removal  with  SafeUnsubscribe™  Privacy  Policy. 


Los  Angeles  County  Economic  Development  Corp.  444  S.  Flower  St.,  37th  Floor  Los  Angeles 


CA 


90071 


